
RP BREAK IN MARKET
FEDERAL RESERVE BOARD'S

REPROOF IS RESPONSIBLE
WJcb Stsfb* Tumble Cotton Alao Man

BrraKi Option* OoIuk Donnff ,
*¦ 100 to J2t> Points.

| ."V'."' by uhoadan vai.t,
;W;HBYV YORK. Jan. G..-Wail Street

waa expecting a reproof from the Ke<l-
oral Reserve Board today and got it.
The roeult was another sharp break

{? In the market, which carried prices
y~ down from three to seven points under
v- Ufe high levels of the morning. The
£v selling was not all professional. but
j-> consisted largely of the liquidation o:
j accounts for investors.

,Tho gouoral public la beginning to£ realize the seriousness of the- situ:i-
*i Lion. There - is plenty of money. t»ui
i": th© resorve bank does nut propose thai

It shall be used for speculation.
Cotton Options Mm nip.

.' i'At about the sa.wc time i lie stock
market went tumbling cotton h;tJ a
bad break, active options going down
from 100 to 12i> points.
There was a slight recovery from

f> the low price*;, but tlic murket fc't
the effect of the blow eo seriouslythat'the day ended with material net
losses In practically every Js«su«>.Money wa*s renewed at .s per( cent
today, .and the call rate wo.nt as low
as six at one time. Time funds were
as low as T 1-2 per cent, but 111.? de¬
mands tor time money are Jar ia
escesa of the supply.

Pot l'p to l.ocal Dank*.
T6e reserve hank left nothing- tothe imagination of Wstll .Street. ItV caJd in plain Kngiish tiiat the localbanks must handle their business >u.-i

as though there was no reserve bank,In existence. >t was said that this;must be done because, unless done
the reserve bank would have no powerto help the country out in tiie evento{ ah emergency. If the busiue<. <»:the country to be returned to thebask? on which It can be done with-'
out the assistance of the reserve bank,
a period of Very severe liquidationconfronts the stock market as well
as the commodity masked in whichthere has been great speculation.

Optimism In I'ailint;.The New Year's day optimism that
was so vociferous in mc-t >i iart< is isgradually fading out. Wall Street '>beginning to realize the seriousness otthe situation, and is preparing to acta/?cordingly. Professional traders havelioen lonrg, but ate turriitij; to l he.short side as rapidly as possible. itis expected that liquidation will be
a long drawn-out affair because thecustomers have such l:boru! m.trgin:.that the brokers are Ending i: ditiituUi], to induce them to sell.

IJrellnt in Steel Sccuritie*.
v The decline in I'nited .States Stee*.which carried it down t<> 10&1-4 .uthe tirst break i:i tiie afternoon, ivatviewed with apprehension by mosttraders. Steel lias been the backboneof the market. Its decline ;-¦ ?"ol- 'lowed by Republic with a break of47-S points. Crucible with 1 1-t and'Baldwin 4 1-8. At tiie same time Mexi¬can Petroleum way down more than7] points. Texas 7, <Jencral Motors8 and Rubber

Even the Tobacco stocks which haveihe best reasons i->r hem? strong ::iiiny market were down from one u>:three points. The disconcerting fea-Ttire of the market was the nosencef, of any iiuide support. Tiie bankers i'J and operators who are usually lookedV to for guidance seamed to take lltuei interest in the market. This led t«.the belief that they had either .-oitiI out or had bought to their capacityand \vero unwiliing to commit tiu::i"selves deeper at this time.

NEW YORK bUND MARKET
(By National City Co.. Richmond Otf.ce. tAm. Tel. and Tal. cocv. Oi 10!Ato. TeL and 'tel. deb. Is ivjAmerican Thread im 101AnacoLdi Copptr CO 6a vrv .L>rilt«h (1*37)k uiuuu .¦¦.>* ) iwV\ Canadian i'ac'lic 5- !*Tr< }j: Central Argentine t-e *7! Chicago Urtal Western 4* 67'*CMo.'n Northwtv tvrn fe U7Cleveland Eiectlle IHunitriatins ti *'.i ChL Mil. and si. i. \u. 4-j.« ciCuban GoverD3i»ut 1MUr>der«i harm L,.ian 4--s IWiik{ I'tfderal Karin l/*»an is it-.V 111. Cent. Hallway trust, i'ya alnterboruucb ltapiil TrsLna'.t C»j«shiR)\ Vaia-y c* m:v»I'tnnj-ylvatiia Railway ki u. 4> !C\£eaboa.r.t Air Line cons. Ci- 9»\Union Par.jil'.- (>s I0o'Ututed Slate* ltubber it 10.:'.,,Vlrelnlan Hallway ia is>

rjJITKn STATUS ti«>\ KRXMKNT DONllS.tJnlted StatcH Kiber.ty - It"). tJhited States Uiticriy IeiCnlttd Siaiud J-tbTiy i'.i 4il"nlte<t fiMtei- l.lberty t <l»." W i>iUnited Ktat'-i lyllierty i^sUnited Suites liberty I'd 4'<; W.TJ»' Unlteil States Mberty 4ih -i'.u »'>v United States Victory «'.'.h ;
.. !''J1°United States Victory itii 4-S,;. :¦*.*.to

H SHORT TKKM NOTl».Aav -'Xobfireo is. Nov. 1. JU'-\Anslo-Freneli ts. Oct. li, IVJOArmour and Co. tis. .lunc 1!>23G. B. una Join: i.. July l. l'/jl ;.Cud.' 11 > I'u. K L.I J.I.V 1. U.'J.... lUlHocking Va!. Ky. ooi. tr it.vr. 1. !VJt SiS '1- Jacob iJold HacKini! Co. 7s. ,Nt« v ;i>. l'j.'uJ.; Jacob Dold I'.euins C.> i?, Nov l'.. 1j-J lol:I». Ugcett and My^rt t'.-. lie. li-Wif Moune I'.uw .a Sis»l .!* 1 <-1 1011Moline Plow ».'o. 7.", Sopt 1. '."Si.. !(">Ul'roctor ami Cainbiv 7s. Mar. 1. KH'-jProctor and liamble <cr. Mar. 1, lOS'i, Southern Hallway w>. .M.«r, l. :';-t*.' Swift and Co. Au?. ;j. l-.M
COTTON MAHKI.TS.NEW TOKK. .Inn. »''-I >e 'enWabjilnc'.on liidka'.lr.c tha! tli dt*Ad.oeK»a the p.-ae* treaty wa.- neat:n ,«n fiidI'ro'Jchf abou1 .. pronounced l.i.,-r .. . nn-n*.la the ton»j of tho roiton m.iik' toil.t> alIrr prlc.-o bad tiiiniped lu ... n-t 1....S:« to lJi poi:.ts ;ij. prev...i|a e|j.-v.A beliif that th' te< :it.: .1 po.*iti>m l;a.i<-afced on Ihe r- --.-r.i :ul\urican I tliat>-r|co»i had r'a'-b'- l i. lev -; *t.-»r. mT«rtlve;10 ftpot ilolilcr». wero l'"'ilab'y r-.' for "Otrie reaetionary .1 Mini- M, v.s...'InaltieM was boP: in vln ei. l-y uncertainty>i alt to the ont« umt "f the l.ai.Uit.; j-.-iU r-vj nne« at Waalilngton an.1 the fom«;what m:-t-ettled toiii! of ihe ;.:ocK m»rk 1.!Tbl» rendeied i.inva »»>-.!.. .-vie-:'..ve :oj'catlerod M-lllr.t: t>a.^ i <jn tht r.-i,,' vute ginnini; returns .md acti\" tnwuhs ¦.¦"-xboUtl«> if pol'.i s le.'l lew'': t>i f..rnthe'»: ,-nd of th< flrii: lir.ur

Tile mariiet eonitnu- -: !:. :..% y until !^tf i.»th* afternoon abvn ;b.-- . .

"J. polntb. The r- owry u a. >v- I.'Sil! aJld final pr.< s*. while :.bowl',,: .« i.etli oC,70 to M ;»o>rjlu'c:. t .:*. ;. !/.#*..the bottom.
.J( . BpOt her« qu.et. with re!.. :ip unjj. rhanffed at i.vie >*.... i.«* ¦> 1 » Sow'Qli. al- New Orleans was quivi. with :nlddl>imI 21' unchanged a'- <.; the -a.'.'; v.. !' : M l;.i>S»' Cotton table:
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»i:. ptuftp, 7i5; ft or v..
"Sjv Minor pons.Siiu ii j7A"->

Total today.He. ript-. ^
; »tock, i.£.Ji.i"!<

.; touTotal for weel:.Iteer.ije- ;j.

Total for sehson.fletelpl
POM*. 3.001.u".2.im
.' NBtV ORLEANS. Jan. C --The . ri < r,'»'. ton was depressed from the i- r,
pl'id th'' m.irkct reach* 'I !<¦. *

'be afternoon, follovli.;- rr.» mi;
VC 1!

'*'> J'Vderal ri serve board h\hi 1 tx:' boarding of cotton. Ti - ;.-i oil "poor enble.M and the d>*' . «* v ¦.,-n! by the private hurr-au r< ...Jtlnned to January .

b«j trading montbs a. re .< j .bnd^r the close of y«.-tenia: i..r ..

>u *t net lof»es 01 :: p.....tby early ebort.^!-thlng of a recovery in th u> t l-v .i<V «.' btiainersn.
¦; The Rlnnlni? fisorej" wer» reca-'.»->l ii. uIdbly berauK' they indicated »r . .n»r 't i.il'-iant period of G&.W balf*-, i).< i.«ryi>! out-put for the period In many jear-%. It. th»
> early tradtnr ihe inar'.tet ;o'.t .. ...ir. s t1 4<» polnt.H, 50 there nu a tr .v:r> b.-u to' l»«t deellneii of only A to 19 point Ko-

it while the tone wa.« fairly ?t..i-- tnhort offerings' were le*aened bv r. ; rof a good Kpot demand In T'x.*;. le.it ^ft.-tho npon hour there wer.- fre-h clump¦¦¦' {he rumors rr-garrtlny; hoardln«. Jr. if.,'Oeetion with tbeee runior^. bullish tra<l*r-3 .' POtat«d out that the visible mT.ply of Arner-tejlh t.fAton 1* 1,M6,M0 bales larger that, 1'v,f>rM -a year ago, but they had ih*-'.r effectwtvartbelem.
'

- RTrilMOKn MTPCR MARKF.T.(By C»«t"e O Huri"lr *. Co >
Richmond, Va., .Tan. < :Yj).A*ns BEn-nn n s iim A.wtd.- *, Old C and R., 1SB.... hi11 ...

Official Range and Sale of Stocks in New York
Sales. 'Stock.
IrtOP
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100
200

1600
173O0

1900
'.100
HOt)
1200
son

TH'ft
22MI0
4200

1 5500
23oo
2500

1 23 00
1100

35S00
1i 300

2 000
100

1 10"
3320O

300
09400
2 S00
700
*00

V.'OO
000

:ioo
Ui">
1 0"0
IS00
taut

1 00"0
2200
CO00
1 10(1

1 2200
1 .*>00
f.00
GOO

1 f»2«lO
090"
! s00
1 400
100

10300
7100
s.yoo
:.7oo

l s 1 oo
200

Advance-rtUTiiley
Atlvance-Uuinlcy, pfd. ...

Aills-Chalmcrs ".. .*
AIlis-Chal-.nertf, pld. .....

Alaska Gold
Amor. l?eot Sugar, coru...
American Can
American Can.
Amur. Car a fid Foundry..
American Cot Ion Oil
Anier. Jlidc and I.e.!.. com
Amor. Hide and Lea.. pfd
American 1.indeed Oil ...

American Locomotive ..

Amer1. Jnt. Corpn
Amorlean Smelting:
Amor. Drug Syndicate* ..

American StiCMr
A mer. Tel. and Tel. Co...
Ann r. Tobacco, com
Amor. Tobacco Securitlrs
Am. Writing Paper, pfd..
American Woolen
Anaconda Copper
Atclii.son
Atlantic Coast Line
A. i". L of Ct. (Ualto.)..
lialtimorc and Ohio
Potlilehem Steel. j:
BethIcltern Sieci, b'/v pfd.
Baldwin Locomotive ....

Caddo pi!
Canadian Pacific
California I'eiroloum ....

Centra! leather, com. ...

Chesupeake and Ohio ....

Chicago Great Western ..

Ci>l., Groat Wet,, pfd....
Chi.. Mil., ami St. Paul..
(Chicago li.. i. and P., com
Chi. H.. I and P., 0% j>fd
Coca-Cola
Crucible St«*iil Cor., com..
Colorado Fuel and lrou..
Colum. Graphophone ....

Corn Products', com
Cuba Cane Suitar
Freeport T» xas
Krie
Krlc. 1st. pt'd
General Motors
Goodrich, com
Great Northern, pfd. x 1J
Great North. Ore Ctfa....
Illinois Central
Inter. Nickel
inspiration Copper
Int. Mer. .Mar., com...., .

Int. Mer. Mar., pfd
Int. Paper, com
Int Paper, pfd., stamped

BY THOMA8 UP.ANCH A
Open, llich. Low. Closing.

Bid. Askd

CO. iiauKt'rn a ml Uroktri>Sales. Stock- Open. High.
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2S
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2S
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103; 103? io)4
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40 J,
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031
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20 J
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4 7.
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S3 J
704
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4 3
71
52
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'.'.3 05
."'7R 573
091 100i
140 .14 1
51 J 514
2Si 2SJ

11 Si 11852
7 ;. 70
tor 1"1J
1144 1 M3
CO 4
125
1392
07
270
70S

4

70
13

139?
01 i

2 S I
71
5S

1004 lcii
U3
S4 5
00

C3 4
85
03
00

OS
113
II >1
132J
4 44

10 2 i 1023

004
1121
1154
2Ci

1*2 S
411

S
24 i
Ii 1 \
203
eo;
40 i

21 l.
41 i
C2;
Mi 5
53;
34'.
13fi
20

s 2'

CO J
4 Si

100.;

.si
24 3
3 s

Co;
to;

: i r>
12
02 i
ss
5 4
3.i J
133
21
135

CO 3
4 v V

1 09 L

0000 Kcnnecott CorP
.200 Kansas city .Sc., com...
1900 Lackawanna Steel
2000 Loft Candy100 Lorlllard Tobacco, com.

Louisville and ^at>°hvillo700 Maxwell, com. rT
200 Maxwell, 1st pfd100 Maxwell. 2nd pfd21500 Mexican Petroleum

1100 Miami Copper5300 Mklvale Steel
1300 Mo.. Kan. and Texas ...

1300 Missouri Pacific
000 National Lead, com
500 Nevada Con. Copper ....

1700 New 1 Liven
500 N. V. Air Prake
1000 New Vork Central
UoO Norfolk ami Western ...

000 Northern Pacific
4900 I'hio Citie.-^ Gas
&ooo" Pennsylvania
27300 Pterce Ari'ow ...

1600 Press«:d steel Car
..00 Uy. Steel Sprltiy, coin...

1 COO Ucadlug
'.lfoo ltepublic i. and S
lo.it'ii ltoyal 1 illicit. X. V

Seaboard .\ir Line, com.
Seaboard Air liitio, pfd.

2200 St. Louis-San Fran
332O0 Sinclair Oil

1 <500 Sloss-Slieffield. \:om. . . .

1300 Southern Pacific
1700 Southern Lailway

Southern llailwa'y, j>fd.
55t>00 S*. udebaker. com
u'mmi Tobac:o Products, com..

3350" Tranficont vmI
5700 T»*x!is Company
St") Tex as Pacific

*

2sno I'liiou pacitio
100 P. S. i'aM Iron Pipe, pfd

71^01' P. s. Rubber, com
S3"vu :ii;cd States Steel, cot

COO I nited Slates Steel, pfd.
34300 Pulled Itetail Store.", co:
4 C0o I tab i'o)iper
o»0 V:i.-Oar, Chemical, coin.
200 Ya.-Car. Chemical, pf«L.
2oo Wabash, com
."II Wabasll. pfd. A
3i*0 Wilson and Co

2400 WeMinBliou.se
loo Western Pition

14(100 Wlllys-uverland, com.
. too Worthing!on Pump, com.
1300 Whiff Motors

Total j-ales for day. 1
Total sales for week (2 daj
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1 00
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IKV
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Low. Closing.
Bid A.3k l
324 321-
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6SZ SO

153
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5

3 12
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30J

21 1
25 j
52
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Mi
1 7
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W
M
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42;
so;
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'333
023
30 J
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17A
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01

S2i
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113
70
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S"
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11,

00

514
y
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S2A
!.;/.
20 A

113*
70
Os.'.
so
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ii J

1 s
471
7 s i

.103

7 »'«4
1113 110
1024 lo3i
.!! it

! . i I 7 i
4i 10
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471
SO j 77 77 7S

103^ 1"U 1021 IOl'^

113; IP 1"0 , 11 05 111

11
1 2 25
1 12
107
1!4',
93;

112

51 ¦:
.ss
31i
914
041

41 i
1 23«

1-123
107 «
1 1 P.'
yc;
70
705

112
.
-Si

233
79
54 3
SX-i
31 i
914
01;

21s
103

1224

1051
114
93
77
09

11:
.s

23 4
7 !t
a J 4
S7
3"i
«'S5
c 14

303
2214
t)

122fi
54 4
13 S 4IOC"
114
93 4
7 7 A
70*

533

S 0 I
02a

259,300 siiarcs.
^1, 2.488,300 sharps.

Virgin'.,! Centuries, tsai cntt

J-lTt Six:i;uiTii3H. S(n4.
Mich. i.ity 4., »._ t!t]l| jj
KAII.KWAI. ItUMjS

- t"'J
^o.ibi.arU Adju^im.-iit C*. 1MJ *<
Soutlit-Tji ley. Ut ...«, lyj,,.
bo. IC. lw»y. and O. M. 4s. 19;i . i!
STliBCT ll*H,VAr HOXDS.'*- U -

Nor. and lorts. Tra,. Co. bs. I?:*.. .. *n
> -. i.ai. vyjv anil l'»\v. Co. :Vn. US4 .;>»
No: '"icy.1 an.I i".:Ki,tK0. Uu,~ A4vd !
}.'. {j5'- hn'\ VfH- Co- »'rJ.... »w

"

c;
. "niJ losv. Co. com.. 100 is

...
'1 " kc»

,'V." J>lne, co5a».. l(w» rt-»i4
ll.naupeake a'm Ohio ioii [c

a"d Western, roin... n*» .»-.
""

*v ^ .<t'
...

feeaboard Air l.m-. com ton ;Southern Ky. ,rf.j w
'.

,

boiKlicrn liitllway, com uxi ¦¦¦?
4 L'-AS? K CO STUCK?

'* '"

American N*atlon:«! 10) -v.
Uroad Street ". I
. ommercij and Trunra ...

"* 'f>i "*n
« --ntral National i,. T-;
l-1r.it National ;
V*r. harm. National -..!!!.';] i<i0 f,"",
^"j-hanloB and Merrhant* .. li)C» f.r,
N.ilionai Stat«* and City .... 7»v> *Vj;
< '.>1 Dominion Trust Co ]<vi *yw
( atit.-ry National .0,, r,
Klrhmond Trust Co .'I" 'oo n

' iUi nion u<nk . ; E; lb i;j
^ Irjclnlu Trust Co............. ids -ma

" J

JX'"' ^nd Bank .>.-,
Cliureh Mill Bank l£> vJt
J'vl'T'I'ANKOUS. .'.

oi.l Dominion Iron and Steel «u
In.ver. I.-af Tob. Co 4^ vCd.. ims iinc
\ at ir. Chorolcal. p.'d i«v>

* 1 ^

*u"?r' '. com HO voti
o ,, irr*n<' Marino In.-.. Co. Zi ] ;o

"'

s^Icc.lO o.d Do'nini. n Trust Co., jit.
bichm»m) pRonrcR market

(»>. Wood.-on'^raf;1,-, « . v
t. a. i oud Adnilnhtmion l.i'ccn'r.e No. Onichmon.t. Va., Jan. t, J'jii

Country, dairy, lb ...' fc0 g, .

Country, cfcolcp. !b i... ^
Utura picked, ner lb tf JJ
Frj««h, nearby, .lor-n"*"' M (r
other t'ectlonii. .los^n t;i

^
l>r.»«sril INi ii Itry,

»an«r dr«.MPil *.uri;ey«, i,eatiand foci off r-r ib WwChoice a.-u'j^i-.l turkeys, per Ib. -»o ,¦? mi
u c«hcd ciiiuticnri. tmali, far
rer In

Dressed cblekent. lfir«V," fit' 'v ^ 58
Per lb.

i>ro5«Cd Jtcn.H.'Vai/'j^'r Vt',.% ;f; -

l>i->se. e.-e.-.,. f.lt .ir , i "i .r

Iteel "e- "»-. « f" ?
;;" ;

6rtii«a*e. v,er lb
""" ?.?

v , w
nabhttk. J S'

\"- Y. r:*- fAnrv !-fi<Pcrt.. a, {l,
A». faCll. Mill,.- ...

..V
UKCh- ^l.»s <>n JS ie ;.«

r.w, ,
I.ito I'oultry.Chicken?. f ;.ni.K. 1 to !', lbs.. .n^

» I .?
iMlckd. youuK. f-'t. per Ib..^ 30 ^ i.!

rLr!,,;^h#ttchvo,,nr-
- .

teyirr^. : ^
Veals, rlmlce. ner'Tb! jc rr

feiw-- fA,r \° -<.** Wr 7b r. ^ S "
Ehetp. per ib ?¦ i, ii
Cows, per 11. J /

Dulls, per lb 1.'.'.;'.'.'.** CM8
Sltar- cholri to toor

" ? ?" ,?
176 to SOD. per ih. UUt>a - ^ is- g| «?

to i:t.r.r lo 'J1*,;: !!>
..." ^ f ,J</

lcr 5b a & ii
Dry r.lrit. p-r lb ..'... .»,<0Dr. (<ait per lb

. JJ«

»ainu«;ed I. V 1..
(lre»:i, per lb. .. ^.alu#-
<;rc-n. a;t,t. p.«r 'I.. .!!""!].*!!!* -S tt

J0 " " ,a ' Aui>ie#; t9
I- incy. per bbl « 6. ..

t,ho!ce. p«r bbl. .;;; -40<)
.... llrmrw.

>> hlle. navy. t»er !b . ^
0'itrer. per 11. ® "
« -orcrl or mixed \ g Jj
-'i.a' kej e. p^r busliel ; ,? . r.
.»!.!. tl v»"« bUj-h^i 2 ./) ,-v.^ ..

V .. .. .
Onlorn,

vo!2»: 0:: Urr !^.. » «%
»1. ,.er ro.ibn .

N'». -. P-r 150-1!, p..- ..

'

a'irable 1
ftZUot$ru*ZZ ^?):::: ;!? « ^
lfl^knry r.nt*

Nut».
I! »?K walnut... pef.b N"i' ^T'ted
"sack k-ortiai. p,r 4i f£\

^
' ",l,,«rv ' rodore.

Smoked <n,aJ1- wc5»
JA «

Bacor.. har,,s. me<lium "*

to
¦"

.<rc«. well stnolcei! .... «7 «

Jm.-oii. ni.ief. well ?rn.ilto.l .*'! Si *; .

Taflow. 'uer'l'b ^ V¥l'" ^lok;'J H <* «
fr ib.'::::::::::;;:;; . ^»

r-fv. ,,er ;t. u t . \
Choice. .er Ib ;;;;:; ]* g ].

'C'CI'MOA O 1I I i. mock ;.ia rkj;t.
P i

^
.r2fn ' V" Jk,n- <.. I!t0.

l.i«U run Uh'Va*,%. M.°,n,!%v-
»-'!». c.l a;, k'ud* II l lriiVr ?,i,r I'1
hljhor. Good voaJs. «toady- AiVi^' i.1,.?mbsl

;
Ji . <>.'»!. s ,Ju.! umi

.;... I)' avy t to* r.« ,, ... ,.

Vu" ar.ii up }:\*
1.0% it,.,. *'*10

..

l° *'a'r *,e®r'^"VioVbjs" "* 1-"-'

^oo' j' lo eo°'1 ,,u,,'"«'r--'- io'j' to *"J'J -V
°VoJ."ViV^' »VciVe7;:'6w*io 10 w 3!'--

Ffct^ow^.^"^'jm. j
')'oor'cow r':r *.... V'-
<>\'o

1 "» '. -j

Huih. :;;;;; i : .

^"a'stK' Hovjih«rn

Kresh i:i/nj *. It1 it
Ton ilocaVi >r:2i(oi
Good veal.- * 1*

j_vr>ta fct.d tiie cai\ <a *::::::"" 4? ?
Hiee:i » tt 11
l-tmb» ".*...' .9 *»*

i>t f-:outh»m lin.b'J ...... f»' 1?
<...rd I'nrn hops. 1-, ,v .'

«... .i «.rn h--.K-. l-.o ids . ]?'¦
r.rn pi;- >.-.

;Uur- . on1 If
RICHMOND C.ItAIN MATtRrr\\ b«.le»Hle Oiit.lf.1 innn ,,n Kx. lVa'n^e.

rrtiKAT. " hn"'n .. ^ .'«n, .. j>3o
ri'w'%v control.
I 'M.i\ I H - I ,

.*.<> t*n:.t a ; 6j

No. nhite
No. ;. mixed
No. ¦¦ inKed
N a. No. » wlut-
Virginia. bajr lots
< .'T'l c n i <ii<

OA TS.Car l.nts:
No. :. inIxod
No. ;.
No. r white
No. 3 white
Winter Sect!, bag lots

RVr.'.C.ir LiIIk:
No. r rye
No. 3 rye
Ylrclnia lij>r .'OM

1 rtt
1 111

1 CO tj. 2 .

Nominal,
Nominal.
Noaunui.

'tl< IjMOMI itA\ MARKKT.
\\ liolcKiir (Quotations on Kxrliuner.Kli'hrnond, Vsi.. .1wn. »; ]«oC.ir l.ot.«

No. : timothy
Standard timothyNo. 2 timoth;.
No. 3 timothy
.No. j I:irf11 i.iovr, mixed...
No. ! clover. mixed
No. 'J i invcr, mixed i!.No. 1 clover
No. z ciovcr !!!!!!.!Baintilv Itav:
Straw .compressed

.iov»-[iresse«i. iarre hale-
Shuck*.I'timprencd
l^oose-oress-ed. larits bab.iM! l.i.l- rJKLl. i "ar Lois:

Miipstulf. winter
I Iran, winter
Shlpntuif. ..print;
l!rap, Hpriiin

oy ;o; 00
¦ i .V, CO
ir ai W
.| ;"i0
¦i ]|| 00
.< co

-« :o

<9 14 ft)
'n M 0u
<i (..;
¦¦a ZO 00
.n 5:
.¦I 49 CM
n 41 Oil

(3) <S li>

CHICAtiO (iltAIN AM) I'ltlllllCE.CIUCAiiU, Jan. fi..I'mimum-ed .ttrotigthitivdnjicj iii tlii- corn murli' t today an Ihitiariteiy id stormy weather and to .iiirpriMiiir'ias«iincs-i of receipts. The uios h;ij tlrm.!=»<. to net higher, wit's May l-.'^S I"JO-'ii and .luiv to !.;>!./. oat- gainedis con; to runt. In provisions ih':ro
a cutback ran'41115 from a to to oftiits.Corn jit-ices jumped rapidly a> soon ;u; It

ivas known that arrivals, here amounted toinly sivty car.% whereas at this scmod (ffit
would not have been abnormal In other
years. It'«In and miow nuuit: th«* outlookitill more unproriil.slni; for a 1>jjr movementMid gave a decided impetus to buying. lie-Miles, a |ir.v export imsiii's-H in oatd, ryemid barley appeared to tic in progress,despite the !o v rate of foreign exchange.L'wIt these circumsto ticiM the upwardswing cf tii- market wan but little hin¬dered by a i-harp break It# hot*, vsilu «.-. Sitn-
!!ar results followed aunouncment tha*. theFederal ri TVe board would take action,u;ainst iiiit.w '.ssary loan* and tiir.: an in-
r-rease! numb'-r of Mr.; WOllid be tunsi'iudto,*railroads in the grain belt.
Advatii-.-; 'n :h" oats mark't w/-ri eh»eke<!

«itpe«r hat through profit tHkiaf 0:1 Hie partuf recent heavy buyers.
Imtneii: reeelp:-; of lii)S' w ak'.-n-d pro¬visions.
t.i-ndlnK lutnrM raii/r-vi as follows:WII1'! AT.I'll! iiri-i not (|Uot< d.

C<> K.N
.1 nnuarv
Ma>
.1 tily ...

OATS.
M -iv
.Iilie ...

.lantiarv
Mr. ...

I,A»: Pl¬
.t anuary
.M.t v ....

.luiv ...

runs.
.latiua.-r
Ma v ...

J U. ..

< ip. lUirh.
j.: at.

1 .nw

.M. 141
ll.ti

l.I.SH
I ¦i-'i

:» *

? n>)
"0. I'M

i.i\i; srni k M.\i<Ki-rr.
< *IH< \t;<i. Ja:t. I' Hog if. -ipis. C:-tlmated loniorruw. £.*>,000; cents lower.1

I'.ullt 4 :-C* .: ! 14 heavy, 14 . 0 ij U.6i; '

rin-duin, M.;..'- .< (T'J; 14iH.Tj; light. .
':l;ht, HI'HiH.Hfr; heavy paeklni; HOW.-.;.ttiootji li.iij'-i n.rr.; patkint; ;¦...>*..', rough,it ;.m : ».ir; pi«... r: ; 1 ,vo
»'at;ie tii.t, ".1,000: v^tlmat-d Inmomw.

w»ak I:>-.f >t<-.*r<. >ne«l!uin and heavy.iv.'iKh' ehoive and prime. J» 1b'!t '.V t«i; ined':-
.j n and KO'id, Id...*'<( ("inm.in, ,s *.<
!.» 7;.; iifthtweight, ji.ioil and 1 -hole. , lii.50'i|'.v.'; i-otnuion and riiodiutn. t.iO'n .»: hutcli.
»r cattlv. If.tors. *. 7 f.; eni*.». '..4'1'i'.:t.W.
inner and cutterr. 10: veal e.llves.

17/.t»: feeder steers, T.Cr'J-j 1.'.ftoeker
. Ii*ers, f'.f.OHi lO.r^O,
Sheep r- i' ipt , 17,lK)0: e=tiniatei» t.^norfw

" 'it' strong. I.amhs. S4 pound- and down.
i»; Mia la (mi; cutis iitu! ooiiimon. IXfci'ii 1«">.W:
.we Jll lttim and (tood, 1-.t'.: ji:d.
i:niiii>n, .' vfi '-i i.'SV.

I'ltooi rT; .makkkts.

POFKKK.
NKAV VCUK. .Ian. 0.. The niarltet for iff-

f..e futures opened at an »«lvan«,e n' .*. to 17
t«nnt.j and *»!<l nVir.ti: to ->'. pi.ints net
IiikIp r ihirlnit the early tradiriar on a re-

5AVIWCS BANK

1117,EAST MAIN it HECT
|ame::a;s:

January
17-24

desiEnntftd as Thrift
Wet k. fine f.--ntur«-- i*t
t h» nrifir.ir to "Own
\ our Jloitiis." Thin ))uk
iii-en our inianion lor
thirty years, t.'al 1 t <»

lis nhonl leiidintr
><.11 jnr-tiey on your
home No hotter timl
< a.sl"r pl/tri h;iH ever
lieou priti'.erited.,

I "1 sotno buKlnosis
w. 1 h us.

l.et us retit you ;j box
111 our vuuit.

Kvorythintf good In
oankiiiii.

itewal vt t!»*¦. rceent buying movement whl<*h
probably found cncuurac^icnl In r> [ioru ol"
a firmer tllua tlon at JUu ami talk of un
improving spot di'ltlund. Mvy «-»id uj» !.>
.<...».. l>u: met ruutizxii; at th!< levcd and
broko lo 1U.U5 OiirinK tho early I .-> r»i-«. >f»
when M iuitn-MJt. w«u» unsettled by tlie effect
<.: the l-'rderal reserve hoard statement unMods and cotton. Liquidation wua «!.-
sorbed st a net decline of about to 't>
points, however, and there were rallies !»;«¦
in the aflemoon on tho recovery in frtocl;.*
Hii't favorable reports as to peace lrcat>
prospect*-'. Mny clotted at 16.45, with t !»..
general li.Jt showing a net jdratii'i! of
to 13 points. January. i&.id; Marvli, 13
May. Hi 45; July. 1G.G1; SepCtimber, I'MS; Oc¬
tober, 16.3f>; lJc-cember, lt'.Or,.
.Spot quiet. Itlo Tx, lGylG^i; Sknt^s ««.WllSf^55i. There were few oJTcrs from l!r<

z!l. but resales of Hlo 7s were offei d ;it
19.I5 to . 30 f>0 lionilon crcdits. and a
of Santo.1? Kns reported at Amorl< .m
credit:!.
<>w'n;r to the holiday th<*re vrere no offi¬

cial cables from Hratil, but privat," ,idri<»^
reported an advance of r.-Sd in Itfn »-v-
ohatige and of l.C'Ji rei^ in the It!<» » ur-
ko'_

NEW YOHK, Jan. C..The Jo.--al I'laih*-!
for raw sugar was not iui active a.i yes¬terday, but there wa.) a fair inquiry with
retlnetv again looking far ruppllr v. Tii-"
were nal'n of i.W'O bacc of IVru* to
loral relln/T at "U« com and fr*-iv">i? «
York, prompt shipment, wliilo another w.i
tiuld t«> have ni'. lmsed 10.0(0 bii;s <¦( <'un;«>-
clearance January S, a: U cents enst anil
freiRhl #Inw Y->rk. Tho market dosed
steady at il1: for Cuhns cost and fr-.;;ht.
efiusi to l.'M tor centrifugal duty paid. T'.i .

latest advices from Cuba report continuedtin- w.-atli-r tiler'", with ir.S c «. rait* n»v
Ki'iiidtug. Iteceipt." at Cuban port* for the
past welt were s-IItfhtly In evoy* of th-
previom week, while export- vitro much
larger. I
0(T>rln»rK of r'-tined ."tifar were much

ftnaller today, with only one retirier bavinr
any for .vale, end restricting !¦ to hii rc;ru-

1219 Runt Main Street.
Rulit. 11. Barnri, Prop, and V? jrr.

Sl'G AK.

Barnes Safe & Co,

.v

I lar customers ut unchanged price:.). or oniho busts ol' 10. it) for lino srunuiaied.
COTTON*3KKI>i Olf,.XKff YOHK, Juii. C..After breakInc S.Ito iS points under ncaltnrcd liquidation oni he declines in lard anil cotton mid i.t»i>Ioks .vvllitiK. cottoiiHCoil oil rallied Hoinowhai<>n short covorlnif und outHldo support. Finalbid" were Tt to 1'J point:! net lower for'active deliveries. Hales, J&.COO barrels. Ten.]. rw. WO barrels. I'rlmo vruilo, lil.r.0: [irliuveutnnier yellow p|ii>t. ISi.10: Murch. U'.'.al: May,ir*.71: July. prime winter yellow andMummer white, nominal.

iticiT
NKW Oltf.KANS. .fan. 6..KourJi rice.slrotiK. Suit": Carolina, Ri suck*. 9ioReceipts. 1A.451; millers. 10.461. Clean rice..*>( ronr. Scales: Jupiiu. til "pocket*. rt'.x'ff IIS:lllue Ro^e. O! pockets. Receipts,Llrari per toil. 35.00; Polish, Go.00.

I'lUCKS OF IIKKr VVTS.(U> Swift Ac Company.)Richmond, Va.. Jan. .». 1W.Following nro the quotations to be pub-iitdi.I dally showing the wholesale selling"prices of b'.'ef cuib:
First Second
rti*«*| f!um

... *.'.0<V| .i'Al
I,-.in-' 30u0
Hound- :»<".>
chucl
Plat"- !'.«.)

.5800

.;j)o

.osoo

Third
.2M9
,2.V)0
,C!(V>
.lmv)
.Vst*}

1'i-rrKRsin iu; I'maxi t makkct.
(Report t d i-y Rodcer*. Piumiiicr A: Co.. Inc.)'Petersburg. Va., Jan. l?CO.SPANISH: 1'arttifiV stock. Market tlrni.

J P»-r bushel.
VIRUINIAS: Farmers' stork. Market firm.
Fancy .'umbo, 9'-e to 10a per lb.
Kn i'h priiif. per lb.
Prim'*. :.>. p«*r lb
Sh-'limi: Stoelt. sir- to ?c per lb.

M Is11:1.1 Am:i»» s makk ets.
DR V GOODS. I

JCKW V'tUK. .Ian. .Cotton cnmls mar-i
!:<;.. w- re strotiRer today with price*) rk-Insr
«>it j.rint otli*- and sheetlnc*. Varus \ver.'

Ilrin*" uitil tii^rh and burlap* tlrni. Raw
.'Ilk »;.« hfslier. Tho demand for cood:i

tir»---i>-r and more a.:tlvu thun in the
last wi-vl; )»f tho } ear.

NAVA1. STORES.
JACKSMNVI t.l.i;, KIj.\.. Jan .: Turp»n-

tliD*. ilrin. sales. 4<; r^cMpts, norn :
shipments. ("JO: *;ni'U, Jti.SOC. Rosin. Ktcadv;
..:.!)>., i iptjt. hoik- : i-hlpmcnt!*.
stock, ...I.' -: Ouot. : is. i«.v>; i>. is.*;'); i:. k,

r i:. i: p tv i. K. ik.v.j m.
n. : * AVi.*. :.).i".; wav. 21.0&.
SAVAW VII. <¦ .Inn. O .Turp»ntfti».

flnii. S .>:<-t: .. <!«..'. I1. r<*< eiptf. sr; >iiptnent -.
M. ii.i.v. Ho.'in. tlrni: s-a :;
receipt.- I'-1 f.liltimpnt*i lil': s*tock, r.O.OSt.
t/iD.f: l: '. .0. !>. II", PvOt; t,.fs>. II.

I p. '**: K. M. J».0O; N, 2\W;
\YO. . ."*'.: WW. iJ .;...

riNANCIAI.
l.ONOOX. .1r«n (". --liar fellvcr. C«*:*d per

oiUK**: nionfj', ."'¦5 t1"'- cent Iii*.(-"nnt rat'*:
.h'»rt V .*. ^ i>ii cent; thr^e ni.MithR bill-.,
0 1 I i-i !

M:\A At»Klv (I Kit market,
N t:VV Yi ll! K. Jan. C..Therr *1 a

tend**tn-y :i th? «. <i l.~ I»I c- >tirb today uml
tr.olinc wa- ..)>:ir,..|«r;ili',y Je-- active..A .in. .1 s Vat-ir.i! <:¦«« «'i< tlrni. M-h'.:'
Th :n.'n t «* »i :»d rilshi from y.*»f>r»tx.v.

. ;.-n<'-a Asphalt. 1 oliimbla Km»*ral<l and
r:.-n»r;i: Motor- aitd Losws r»actrd ullpht'.vT';n- utaklns "ii^ll sain* at th<* opcnlnc.
IJu'ober -ml pap«-r stock- were steady, anil I
thi-*-.* *«-av 11 w d demand for Amat«''l I
Tlr v*or*s. Allied Pa^kor- on- of
. *1- f<*;v tlrrn s(>ot>. risitis about C points.C>I!S. llaf

1 :rit.-A:itn. Tob.. n«*n".... t*T!--"i/
llrlt A :nn. Tob., ohl '.(*
! "hirh Sales ...: V>
I". I'roftt Sh.irlr.K
A''. n;i K.iplo-! ved .' '*

Subinarir.** IPiat H'v o
Kcr* l.ake t-4 1
McKln'oy :>i
,\Iplsvltl< Miner ir-v 'i>

?1

I.".

PAYMENTS
ntonfMy buys crjt.'. ftit any stock or
bortd P^nUutr sccurti oHd-rtdtntix
OJe /0S3 Cjr knit
/.st and fullparitcdan - FREE
CHARLES E.VAN RIPER

C*-j',!ido!«<j siJCk t»«>onp«
.ST. Nlv* VO«K

is a magarrine that is teaching
thousands of people how to
make a profiton listed stocks
and boodi Write for this week's
i*5Q». which contains np to-dat*
information about ntvtral estab¬
lished aecurrtiea that can be
boacbt now to yield a ttberwl
return. INVESTMENT IS FREE.
WHITE TODAY.
" KRIEBF.L oCO.

IKVIVTM1KT BANKERy-
1 ,t<» -Y South La Salle StXhicmf*

lagnrBMi.».¦¦¦¦! ¦¦

AODIHC AMD
.! calculating MACHIKE

A iilmpler,f«i:«»-,
1 d d I ti k machini
which muitip'ie: »»
ea x 11 y as 11 cda:.
Have a d e m & r. -

Mtxatiea.

LEFFI.KH llROS.. Va, Swim AsenU,
2'; North Seventh Street,

Sladltian 1017. Itlrliinvad, Va.

m a n;a q, B B B MB B BIB B B

. Increase Your Insurance I
HE DOES HIS PART *

Eby trying to save as much ot. your
property ad lie can.after the lire. 1
Now you do yours by insuring: gyour property.before the lire.
Let us do the insuring for you. "
We represent- strong, safe com- £
panics, which olfer liberal policies ¦-

at lowest rates. Call, write or
phone and our representative will H
explain. ¦

Gibson, Moore & Sutton I
Suite :»<m-(0, >111111 ii I Ituildingr. |l'hour.il Mtid. linn. 5S07.

an usat m h &i hi..*.. B'.S'EI BBS B

HOME INSTITUTIONS FIRST

VIRGINIA FIRE AND MARINE
Insurance Co. of Richmond, Va.

INCORPORATED 1832.

Assets, January 1, 1919 $2,445,889.22 .

Net Surplus 956,350.28Surplus to Policyholders 1,206,350.28
Win. II. T'nlmrr, I'rrs. l'~. II. Addition, V.-Prm. II. C. I«c*t1k, Jr» Sec'y.J. C. WaNon, TreMH. J. M. f.eake, General Asr.*<<'

rr

It's
Strange

So few people read their Insurance Policies. You
should acquaint yoursolf with the conditions of
your rollcy contract, so as to have the value of
your property to conform with policy require¬
ment;;. If in doubt about your property being
covered to givo you satisfactory adjustment in
case of claim, 'confer with me.

LOUIS B. HATKE
INSURANCE.Alili KINDS

Hionn Mnd. 4201. Va. Rwy. & Power Bid;;.

Int. nubb*sr 15 ® ]sX'. S. I >1 Kl>t :t atsliV. s. UlKht. pfU 4Ntan.lunl -Motors i xfi inStewart U «ft \r,ll.iwo Ndunil I t'il.uko Torpc.lo Hout iVJofc :{»(,Marconi 'Vfc<r( n
Houston Ull 3C. ft 1"'*>
A. W. I'upor Il'-inp M
OiIpii niu! Co J'l 10»iCutui.llm Cur f,C T.I.J
Cnn.lill.tll pf'l!«bid
Curtis* Ali'i'lano 7 tv :>
X. A. Plilp" CiSW f."»Touupuh Dlv'do t bv 4VPhilip Morris S ft !<
IIvail lVir.« *Ti
Morion l'ctro 3 tj' *'vItraz.Kt 31 r,i' IS
I'oloii Cii rbld'j TO iio If,
U"IhII »'iind.v IS <,¦> IS1-!Toll. I'rod. KxportH KO W 112
V. S. Shu 37i'.D 4
White OH 4<.\.',e 4V(,
Klinni.i 1'ftro tBViOt1 WJ'.i(inner* I Alolorn .. M <.'' K»
l-'cileral Oil *.'**£ 45i

WILL BE GIVEN 10 PER CENT
CUT ON GOVERNMENT GOODS

Mnlr, Municipal and ConnIy Inntllii-
lion* tMlrrrd DUrount l»j"

M'ur llcpurlmcnt.
|Hv As«>clat.'il Prw.J

WASHINGTON*. Jan. C..State, muni¬
cipal find county institutions may pur-eiiu.se .at a 1« per cent discount, anyof tho vnrplu.s floods ,or materials held
by the War Department. tho Directorof Sales announced today.

In addition to allowing: prices 1ft
per cent under tho prices provaillnirin tins quartermaster retail storey orif: established trade channels, the de¬
partment will allow Much Institutions
a crcflit of ninety day>\ and the coodawill be delivered, freight prepaid,provided tise order <*110 be filled fromthe warehouse op depot in the /oneIn which the purchasing: Institution islocated.

WOULD HONOR PRITCHARD
North Carollnn Itrpuhlienn r'oiuinlltcIndorse* Krdrrnl JlidRr for theI't-CKldrney or Yice-l'renltlrm'y.

Illy AsM>diitpil l'nvs. l
GltKIiNSHOltO, N*. .Ian. 0..TheRepublican State executive committee

today Stloctvd Orc»n>'boro as th© plac®and March « ax The time of holdltiCtlic. next Itepubllcan State convention.The .^xwutlvf committee adoptedloHolutluii Indorsing Ke.deral JudK<>Jeter C. Pritchard. of Anh<5villo. for thonomination for either the prouideneyor the vlce-|ir«'j»ldoncy.

CLENIENCEAU WILL ACCEPT
Premier Nn.vi If ANnriiibly KlfHil1'rvHlUrnt by Art'lmuntioulie Will Hfn«.

I ltv Universal Krnice.lPAKIS, Jan. C..Georces Clcmen-ceau's entry into tlio Palace of theKlyscc on January 17 ns President ofthe republic of Kniiicc is now practi¬cally assured.
"i have not oiricially announced mycandidacy for iho presidency. but 1L'the assembly elect* hid bv acelama-1 ion 1 shall accept," the "Tiucr"' Baldtoday.

Loans 1 to 3% Monthly.

Do You
Need Money?

You can get 1 lie money you
need here.and there's no
red tape. All Loans strictly
confidential.

Bachrach's
713-15 10. Main Street.

]^gazi«<iMfigi«fieM6saa6aassfifigiaaaaBSBgg^^iBZaBZBB32gZiZEZg^BaBag8agagZSSBa%

LOCATION.ORGANIZATION.EQUIPMENT.| TT© Hay© II AIL

j Richmond Motor Co., Inc. jS Broad and Tenth. sS . ^

s^&rzcC
i ONE-TON
| TRUCKS
I Will Reduce Your DeliverySi
n Problems and Expense
a to a Minimum
R
" ALL STYLES OF BODIES "

I

Immediate Delivery.¦

i KIRKMYER MOTOR CO.
" 710 East Grace Street.B

a Randolph 3467.
i

r.

FOREIGN EXCHANGE
Cheeks on and Cable transfers to all parts of Europe

We specialize in Exchange on

(Jerinany, Austria, Hungary, Poland, Roumania, Finland,
Scandinavia, Czeelto-Slorakia and Ju&o-Slnvia*

We offer facilities to secure Mark Exchange for use at
any time in the future, allowing interest in the meantime.

The present low rates of exchange provide an excep¬
tional opportunity for profitable investment in German
Municipal Bonds, Bank Stocks and Industrial Bonds and
Stocks.

.w.rr^n inquiries incited.

Zimmermann & Forshay
Members !\*ew York Stock Excliango

Established IS72
170 Broadway YORK 170 Broadway


